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BANK OF STOCKTON Mgy,

COMMERCIAL + SAVINGS - TRUST

ESTABLISHED 1867

P.O. BOX {110 - STOCKTON, CALIFORNIA 9520l
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Via Registered Mail DEC 1979

0
ZET

H. Gordon Homme, Jr.
Interstate Commerce Commission
Washington, D.C. 20423

ey Hu.l w.i._a*}:}n, D! g

Re: Request for filing Security
Interest on Railroad Equipment

Dear Sir:
dt

We are enclosing an original and two copies of Security Agreement,
in addition to our Cashief?# Check No. 14634 in the amount of
$50.00 covering filing fees for a Security Interest from:

Mel G. Rice

9304 Trenton Way

Stockton, CA 95212

and

Loretta E. Rice
9304 Trenton Way
Stockton, CA 95212.

The BANK OF STOCKTON has advanced funds for the purchase of a
100 ton Triple Hopper railroad car, S/N FLMX11109.
¥

We would appreciate your filing these documents and returning the
original to us in the enclosed postage-prepaid envelope.

Should you have any questions regarding theis transaction, please
direct your inquiries to the undersigned. Thank you very much for
handling this for us.
Very Zrul 7l
2
“Gary Stewart
Assistant Vice President

GAS/sw
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OFFIGE GF THE SECATTARY

Gary Stewart

Assistant Vice Treuiient
Bank Cf Stockton

P.C. Box 1IC

Stockton, California 95201

The enclosed documeni(s) was recorded pursuant to the provi-
sions of Section 11303 of the Intersirate Commerce Act, 49 U, 5. C.

11303, on 12/5/79 at :5CAN , and assigned re-

cordation numbex(s). 1167

Sincer Rﬁyours,

Secretary

Enclosure(s)

s SE-30
(3/79)
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THIS AGREEMENT, made and cntered into this__ @0 day of ,NQ‘{Q&KC Mg
. Mol G. Rice & Loretta B. Rice

l()’\I A California Corporation, hereinaftes called Seeured Party,

iu‘lf(th\ﬂft(t} <',‘n-l l.(v;dv‘li)c};z‘rn:,l '{I;IL{ BANK«(SI QI()(

WITNESSETH:

WHEREAS, Debtar has requested Sceeured Party 1o lend to Debtor such sums as may be from time to time mutually agreed
npon, upoen the sceurity of certain collateral deseribed below; and

WHEREAS, Secured Parey is willing to lend such swmos upon the rerms and condirions described below;
NOW, THEREFORLE, it is hereby agreed as follows:

. Parsuant to the provisions of the California Uniforn Commercial Coder, Debtor hereby granes co Secured Party, and Se-
eured Party hereby acceepts a security interest in the following desceribed collateral:

1= 100 %on riple Hopper, 4,750 cubic foot railroad car with center pockets,
gravity discharge and trough hatch roof,and preceeds thereof. g/N TLMX11109

together with all increases and replacements the reof, all accessions thereto, and all other personal property of the same type which
Debtor now owns or holds or may hercafter acquire, located on the premises described below, or if the collateral be farm products then
when

and wherever ac quired, whether or not the same is specifically cnumerated herein, and further, Debtor hereby grants to Scecured
Party a sccurity interest in the proceeds and products chercol, Said collateral is located on or ac:

To be operated within the boundaries of the continent:l United States (exclusive of
Alaska and Hawaii) or in international service betwcen Canada and the Unlted States.

2. This agreement scecures the payment,in lawful money of the United States of America to said Secured Party, at drs ad-

set forth below, of the following: (1) a promissory note dated Nevember 27 1979_‘ e

crccuted by Debtor payable 1o Secured Party, in the amount of § 47 $11.00 ., with interest as provided therein,
and (b)) all further advaa: e which may be made by Secured l’nr(y to l)( btor uuludlnp,, but not Limited to all advances and ¢ xpenditure .

made by Sceured Party for the protection, maintenance, preservation or repatr of the collateralyand (e)all Habilities of any kind, whedher
primiscy; sccondary, direcr or ('nntingum, which are now due or which may hereafeer h('('umt‘ due from Debtor to Secured l‘ur(y; and ()
perfoninunce by Debtor of the agreements hereinafter set forth; provided, however, that the maximum amount secured hereby outstanding

at any one time, without regard to advances already repaid o discharged, shall not be inexcess of $_ 47,813.00 .

dres:,

3. Debtor w.xrr.mts that (u) Debtor is the owner of the collateral clear of all Hiens and security interests except the security
interest granted herein and (b) Debtor has the right to make this Agreemsn,



4, fachrar will:

{a) Pay the Secured Parcy all amounts payable on the note nentioned above and on all other obligations of Debtoe held
hy Secured Party as and when the same shall be due and pavable, whether ar maturity, b aceeleration or otherwise, and will perforr all
obligations for which this Sccutity Agreement has been given as so-urity,

(b Defeand the collateral against che claims and demands ot all persons,
(¢) Insure the collateral against all hazards requested by Scecused Party in form and amount satisfactory to Secured Party.

(d) Keep the collateral in condition satisfactory to Secwed Party; actend to and care for the collateral; maintain the
present buildings and improvements, il any, o said real properey in good condition and re pair: give Sccured Party prompt notice of any
damage to the collateral or to the said real property; permit Secured Party 1o enter upon the said real property at reasonable times for
the purposce of examining the collateral, the reat property, the builldings wnd baprovements.

(¢) Immediately pay Sccured Party as part of the debr hereby sceeured al) amonnts including attorneys® fees with interest
thereen paid o advanced by Sccured Parey (1) for taxes, levies, insurance, repairs to or m, ..xt"lnncc of the collateral and (ii) in taking
possessien of, disposing of, or preserving the (:ull:l!('r:xl after any defaulr herernafrer deseribed,

(t; fmmediately inform Secured Paity in weiting of any chang i the yesidence of Biebtor,
() H the collateral is crops or lvestoek, protece, produce, deveiop and grow said collaceral in accordance with the
standards of good husbandry.
5. Without the prior consent in writing of the Secured Dany, Debror will son

{a) Permit any of the collateral 1o be removed from the above desoribod real pr

sperey upon which e is focated,

(b) Permit any Hens or securiny interests tother than Sevarca Party?s wooarity amerese) to artach to any of the collar -ral
o 1o be levied upon undet any legal process, or dispose of the collaterad, or penmit anything to be done that may mmpair the value of the
collatewal, o oi the securiry interest ereated hereby,

If Debror fails to obtain insurance as required herein, Secured Party shall have che rigini to obtain it ac Debuor’s expense
and Debror assigns ta Secured Party all righes 1o reecive procecds of insurace, not excecding the Jiabilities of Debror to Secured Parry
hereunder; Debror direets any insurer to pay all procecds directiv to Secured Party and saathorizes Secured Party o endorse any deale or
chech fon o he prorecds. 1 DRebror aids to make any pasments secessary to preserve 2na protes ' the o Hatcad, the Secared Porty oy
make wuch paymenis. Any payments made by the Seceured Party under the provisions of thic Scetion & shall be secured by this Sceurity
Agreement and shall be immediately due and payable hy Debror to Secured Parey,

7. Debror hereby nominates and appoints Secured Party as attorney-in=fasct to do all wets and things which Secured Party
may deem necessary or advisable co perfect and contione perfected the sceeurity interest eeated by chis Security Agreement and to pre-
serve, process, develop, maintain and protect the collateral. In order to protect, preserve and develop the collateral, Debror authorizes
Secured Party o enter upon the premises where said collateral is located and 1o use for such purposes any equipment and facilities of
Debror, Debror anthorizes Sceured Party to collect and receive proceeds and produces of the said collateral, and this Agreement shall
be deemed an assignment thereof to Sceured Party,

8. Failure by the Debror in the performance of any covenant or agrecement herein or in the discliarge of any liability to Sc-
cured Party, or the piving of any warrunty that should prove untrue, or the commencement of any proceedings under the bankruptey or
similar bawe by or against Debtor, shall constitute an event of defuute under this A},rl cment, Upon the occurrence of any such defaule
Secured Party, ar it option may aceelerate the matueity of any obligation or obligations of Dehtor to Secured Party regardiess of the
tetmn of any promissory note or other instrument evideneing the same. Upon the oceurre nec of any such event of de fault Scoured Party
shedb alao have alb of the rights and remedies o a secured party under the Catifornia Poitorm ¢ onmercial € ode or other applicable law
and all right provided herein, or in any other applicable security or loan agreement, all of which rights and remedices shail, to the full
extent permitted by haw, be cumulative, Wicthout limiting the generalicy of the foreoing, upon the occurrence of any such event of de-
fault the Secuwred Party i entitled to take possession of the collateral or any part thereof, and to take such other measures as Sceeured
Party nay deem necessary for the protection of the collateral, Secured Party may, after any such event of defaule, require Debtor to as-
semble the collateral and ro make it available o Secured Parcty at a pluce designiated by Secured arty which is reasonably convenient
to Secured Party amd Debrors Any notice of sale, disposition or other intended action by Seeueed Party sent to Debeor ac feast five days
prior to such action shall constitute reasonable notice to Debeor, The waiver of any detaule hereunder shall not be a waiver of any sub-
sequent default, :

9. Any notices or communications provided for to be given in this Agreement shall be sent by either party to the address set

opposite the name of dhe party signing below, or to such other address as may be substicuted in writing by cither party from ume to
time.

AT righes of Sceured Panty hereander shall inore to the benelic of feo suceessors and assigos: all obligations o Debioor
shatl hind ies heirs, exeoutors, adiministrators, suceessors and assignse U there be o were than one Debior their obhigations hercunder
sl be joint and severals Debtor will execute any additional agreements, sssignments or documents that may be deemed necessary or
advisable by Secured Party to effectuate the purposes of this Agreement,

PURCHASL M/X’l YHEECURITY INTEREST:
; ) it andicated by underagood® s catiaden, Banbo e il vadae tecenabide dhe anderdpoed
1o ag qum- n;,hl:. , or une ol ollateral

IN WEPNESS WHEREOEF Debror and Secwed Panty have caused this Agreement va be esecuted this 27th day ol
November L1 1979.

'\6, - 9304 Trenton Way, Stockton, CA 95212

(DEBTOR) — (ADDLREYS)
Mel G. Rice 7
VAT ¢ Vot L . 9304 Trenton Wayb Stockton, CA 95212
Lo Brow abuie s5)
Loretta E« Rice -~
Eutoe, ’ T (ALIOKE %) o
- ISy ’ (ADIE %5, -
.. fAN‘jine; Av_enue . R . . Braneh

- S .P.0. Box 1110, Stockton, CA 95201 .
Assistant Vice President TATILHE 9%)



